PPP Loan Forgiveness
Portal is Now Available

FIRST NORTHERN BANK
August 10, 2020 Celebrating 110 Years!

First Northern Bank is pleased to inform you that our PPP Loan Forgiveness Portal is now
ready for accepting forgiveness applications. Within the next few hours, you will receive an
email that will come from the Bank’s core banking service provider, Fiserv. The email will
include the link to First Northern Bank’s forgiveness portal.

It is important you have access to your PPP loan documents as your Company
Name and Tax ID must be input EXACTLY as they appear on the PPP loan
documents. Should you have any trouble logging into the portal, please contact the
relationship manager/lender you worked with for the PPP Loan.

First Northern Bank will send you another email once it has reviewed your application. You
will be notified if your application is incomplete and additional information is needed, or if it
has been forwarded to the SBA with a recommendation for approval.

The chart below provides borrowers with the SBA’s Loan Forgiveness Process Timeline.
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Loan Forgiveness- Process Timeline

+ Borrower submits a Loan Forgiveness Application (SBA Form 3508/3508EZ or
lender equivalent) to the lender servicing their loan.
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» Lender reviews and issues to both the borrower and the SBA a decision on
the loan forgiveness.

Lender + Lender issues its decision to SBA and requests payment, if applicable.
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+ SBA remits the appropriate forgiveness amount to the Lender, plus any interest
accrued through the date of payment.

+ SBA will deduct any EIDL Advance Amounts from the forgiveness amount
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As always, we will let you know should changes occur with SBA process requirements or
legislation.

Maximum of 150 days
I

90 days
or less

For more information and updates, visit First Northern Bank’s website
at thatsmybank.com, SBA.gov/PaycheckProtection or Treasury.gov/CARES.
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